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QUESTION: 80
Employee benefits that are payable after the completion of employment are considered
what kind of benefits?

A. Short-term benefits

B. Post-employment benefits
C. Termination benefits

D. Long-term benefits

Answer: B

QUESTION: 81
Profit-sharing and bonuses are an example of which kind of employee benefits?

A. Short-term benefits

B. Post-employment benefits
C. Termination benefits

D. Long-term benefits

Answer: D

QUESTION: 82
Which of the following most accurately describes the overall objective of financial
reporting?

A. Provide information that is useful for decision making

B. Enable International Accounting Standards Board (IASB) to issue more useful and
consistent pronouncements

C. Enhance and organization’s financial consistency over time as Board members change
D. To classify an organization’s stakeholders as either internal or external information
users

Answer: A

QUESTION: 83
In a defined contribution benefit plan, who assumes risk?



A. Employees
B. Employers
C. Both employees and employers

Answer: A

QUESTION: 84
What are the changes in the present value of the defined benefits obligation that result
from experience adjustments or the effects of changes in actuarial assumptions called?

A. Net interest on the net defined benefit liability (asset)
B. Time value of money

C. Current service cost

D. Actuarial gains and losses

Answer: D

QUESTION: 85
What are balanced sheets and income statements linked by?

A. Investing activities
B. Retained earnings
C. Expenses

D. Net income

Answer: B

QUESTION: 86
What is the sum of current and noncurrent liabilities called?

A. Total cost

B. Current debt
C. Total expenses
D. Total liabilities



Answer: D

QUESTION: 87
Companies desire more current assets than current liabilities. What is the difference
between current assets and current liabilities called?

A. Net income

B. Total liabilities

C. Net working capital
D. Noncurrent liabilities

Answer: C

QUESTION: 88
Which of the following are ingredients of the fundamental characteristic of relevance?

A. Cost and materiality

B. Predictive value and confirmatory value
C. Relevance and faithful representation
D. Timeliness and understandability

Answer: B

QUESTION: 89
Which of the following best defines the term “liability”?

A. A resource controlled by the entity as a result of past events and from which future
economic benefits are expected to flow to the entity

B. A present obligation of the entity arising from past events, the settlement of which is
expected to result in an outflow from the entity of resources embodying economic
benefits

C. Decreases in economic benefits during the accounting period in the form of outflows
or depletions of assets or incurrences of liabilities that result in decreases in equity, other
than those relating to distributions to equity participants

D. Increases in economic benefits during the accounting period in the form of inflows or
enhancements of assets or decreases of liabilities that result in increases in equity, other
than those relating to contributions from equity participants



Answer: B



SAMPLE QUESTIONS

These questions are for demo purpose only. Full version is
up to date and contains actual questions and answers.

Killexams.com is an online platform that offers a wide range of services related to certification
exam preparation. The platform provides actual questions, exam dumps, and practice tests to
help individuals prepare for various certification exams with confidence. Here are some key
features and services offered by Killexams.com:

Actual Exam Questions: Killexams.com provides actual exam questions that are experienced
in test centers. These questions are updated regularly to ensure they are up-to-date and
relevant to the latest exam syllabus. By studying these actual questions, candidates can
familiarize themselves with the content and format of the real exam.

Exam Dumps: Killexams.com offers exam dumps in PDF format. These dumps contain a
comprehensive collection of questions and answers that cover the exam topics. By using these
dumps, candidates can enhance their knowledge and improve their chances of success in the
certification exam.

Practice Tests: Killexams.com provides practice tests through their desktop VCE exam
simulator and online test engine. These practice tests simulate the real exam environment and
help candidates assess their readiness for the actual exam. The practice tests cover a wide
range of questions and enable candidates to identify their strengths and weaknesses.

Guaranteed Success: Killexams.com offers a success guarantee with their exam dumps. They
claim that by using their materials, candidates will pass their exams on the first attempt or they
will refund the purchase price. This guarantee provides assurance and confidence to individuals
preparing for certification exams.

Updated Content: Killexams.com regularly updates its question bank and exam dumps to
ensure that they are current and reflect the latest changes in the exam syllabus. This helps
candidates stay up-to-date with the exam content and increases their chances of success.

Technical Support: Killexams.com provides free 24x7 technical support to assist candidates
with any queries or issues they may encounter while using their services. Their certified experts
are available to provide guidance and help candidates throughout their exam preparation
Journey.

For More exams visit https://killexams.com/vendors-exam-list
Kill your exam at First Attempt.... Guaranteed!



